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November 26,2001

Joelle Bums
Utah Division of Oil, Gas and Mining
1594 West North Temple
Salt Lake City, UT 84180-1203

Dear Joelle Burns:

I am writing to you regarding the enclosed letter of credit issued by Chase Manhattan
Bank, USA N.A. ,. IMC Salt,Inc. (awholly-ou'ned subsidiary of MC Global)
will be undergoing an change of control effective November 28, 2001; the new entity will
be named Compass Minerals Group, Inc. In connection with this transaction, the
applicant on the aforementioned letter of credit will be changed from IMC Salt, Inc. (c/o
IMC Global, Inc.) to North American Salt Company (c/o Compass Minerals Group, Inc.).

Chase Manhattan Bank, USA5 NA5 will advise you by amendment of the formal change
in the name of the applicant. All other terms and conditions of the existing letter of credit
will remain in effect. Chase Manhattan Bank will send the amendment via facsimile on
November 28,2007, and will send the original via overnight mail for delivery on
November 29,2001.

Please contact me at (913) 344-9162 with any questions.

Sincerelv.

&H. lJ**X-
Carol Wood. Treasurer
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lSt cnosfVANHATrArr BANK u s|l x.o.
CRIDIT ADMIN. & TRADE FC{ANCE DEP.{RTME}IT

5OO STANTON CHzuSTTANA RD, ZOPSBE NL.

NEWARK" DELAWARE 197 17.2 IO7

DATE: 5. 2001

IRREVOCABLE STAF{DBY
ISTTER, OF CREDIT

AI}I'ISING BANK

EENEI'ICIARY

UTAH DIVISION OF OIL GAS AND MINING
1594 WEST NORTIT TEV'PLE
SALT LAI(E CITY, UT t41t0-12O3

OTJRNO.

AIPLICAI{T

IMCKALruMODOEN CORP.

C/O IMC CLOBAL INC.
1OO SOUTII SAUNDERS RO.AD, SUTTE 3OO

FOREST, lL 60045

AlvtOuNT

us $298,900.00i""

CI1ASE MANHATTAN BANK USA, N.A, C'BANK'1, HEREBY ESTABLISHES THIS IRREVOCABLE LETTEROF
cREDtT GIIE "LETTER OF CREDIT') N FAVOR OF THE UT,IH DIVISTON OF O(L, GAS AND MINING ("DIVISIOI{")

FOR TI{E AcGREGATE A"VOUNT NOT TO EXCEED US 5298.900,00 N (AIITED STATES DOLLARS ("FACE

AMOUN| ') EFFECTIVE I}'{II,'EDIATELY.

THIS LETTER OF CREDIT WTLL EXPIRE UPON T'{E FIRST EVENT SET FORTH AS FOLLOWS: (A) 5:OO O'CLOCK
p.M, (t\EwAIU(, DELAwARE TIME) ON A-pRIL 8, 2002 OR (B) TltE DATE UPoN wHIcH SUFFICIENT DOCUMENTS

a-ns ixEctjrED By rHE DrvtsloN To RILEASE rMc KALIL\4 ocDEl.i coRP. (-oPERATOR") FRoM FURTHER

LI,ABILITY FOR, RECLAIYIATION OF M.O57OO2 WITH NOTICE TO THE B.\NK BY THE DIVISION ACCOMPANIED BY

THE ORICINAL LETTER OF CREDTT WITH DIRECTIONS T,OR CANCELL.T'TION.

tT rS A coNDITtoN oF TIils LETTER OF CREDIT THAT IT SHALL BE nU'fOMATICALLY EXTENDED wTrHoUT

AMENDMEIJT FOR AN ,{DDTTIONAL PERIOD OF ONE YE-\R FROM THE PRESENT OF ANY FUTTJRE EXPTRATION

DATE L}iLESS AT LEAST 90 DAYS PRIoR TO SUCH DATE, WE SI{ALL NOTIFY YOU TlI WRITTNG AT TIIE ABOtrE

ADDRESS BY REGISTERED MAIL OR COIJRIER SERVICE THAT WE ELECT NOT TO RENEW THIS LETTER OF

CREDIT FOR SUCH 
^DDITIONAI 

PERIOD.

IUNDS LNDER TI{IS LETTER OF CREDIT ARE AVAILABLE AGAINST THE DIVISION'S SIGHT DRAFT' IN THE

FOR.,V OF EXIIIBIT.q, SPECIFYINC LETTER OF CREDITNO. ?2221 DEIJVERED TO OLR oFFICE LoCATED AT

JPI{ORGA\. CIIASE, ATTN: CI-IASE MANTL{TTAN BANK US.{, N.^., CREDIT '{DMIN' & TR{DE FINA'\CE

DEPART}1ENT, 5OO STANTON CHRISTIA-\.{ RD.. 2OFST:@ 51., 1'1IWARK, DEL{WARE 19713'2107' AT TTIE

DrvlSlON'S ELEcTroli, rne plvtsto:.rI4{Y PRESENT SIGHT DRAFTS FoR LESS THAN THE FACF- AlvloUNT so

LoNG AS THE ACGREGATE 
^MOUNT 

Of .ATL SICHT DRAF:S DOES NOT EXCEED TITE FACE AUVOIJNT. E^CTI

DR{FT :"1U5T BE ACCoMP.A.NIED BY A CERTIFICATE TN THE FORI\4 OF EXI.IIBIT B. SIGNED BY A DULY

AI.NHORIZED REPRESE\'TATIVE OF TI{E DIVISION.

IF THE B.ANK RECEIVtrS TFIE DIVTSION'S SIGHT DF..\FT(S) AND CERTTFICATE(S) AS PROVIDED ]N PAR^GRAPH

No. 4 ..\BovE oN oR BEFORE THE ExpIRATtotv ot -ren,iaxnTloN oF Tllls LETTER oF cREDrr, *p B'al\IK WILL

\,I,{XE SUCH .\},1OT.|NT 
^S 

NTC PiVTSION MAY SPECIFY. \\ITHIN THE LI!'TTS OF THE SECOND SENTENCE OF

P.{RAGR{PH NO. 4 OF THIS LETTER OF CREDTT, AVAILASLE Tg 1|P PIUSION NO L'C'TER TITAN Ti{E CLOSE OF

BUSINESS. }EWARK T]ME, ON TTIE sF:COND EUST]UUii O^Y FOLLOWNC TI'IE BANK'S RECEIPT OT THE SiGHT

bnrrf sxn CrRTrrc.rri'AxD IN sucH MANNER.AS THE DwlsIoN VAY SPECIFY'
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L-l
P.{cE TwO OF IRREVOCABLE ST.I-\DBY LETTER OF CREDIT NO. 

-_ 
i DATED SEPTEMBER 5' 2001

THE BANK \\{LL GIVE pROMpT NOTICE TO THE OPER \TOR AN-D To THE DIVISION DIRECToR oF .{NY liOTlCE

RECE1yED OR AcTroN FILED ALLEGTNQ THE TNSOLVENCY OR B.{\'I(R0?Tgr oF TI{E BANK' OR -{LLEGING

ANy vIoL{TroNs oF nscilerony REquTREMENTS wHIcH courD RESULT IN SUSPENSIoN oR REvocATIoN
OF T}IE EANK'S CHARTER OR LICENSE TO DO BUSINESS.

TIIE LETTER oF cREDrr wLL BE GovERNED By rI{E taws oF TI{E ST.{TE oF ur.{tr AND stL'\LL EE stJtsIEcr

To THE UMFoRM cusroMs AI.ID pRAcTIcE FoR DOCUMEMARY cREDtTs 1993 REvtSIoN' INTERNATioNAL

CIjAMBER OF CO!'a'{ERCi pIJBLICATION NO. 500, 
^S 

TllE SA}\'{E M^Y BE AMENDED A}'ID IN EFFECT FROM

TIME TO TIME C.UCP-). tN THE EVENT OF A CONFLICT BETWEEN UTAH AND THE UCF, UTAI LAW SHALL

GOVERN.

sHouLD you HAVE ANy occj.SloN TO COMMI'MCATE wTTt{ US REGARDING TI{IS CREDF, KINDLY DIRECT

YOURCON'T{TJMCATIONS TOTI-IEATTENTION OF Ol'RLETTEROFCREDTTDEPARTMENT' (302) 534'3T9S'

MAKiNG SPECIFIC REFERENCE TO oiJR LETTER oF CREDIT NO' j

I

t

VERYTRULY YOURS,

r94:81 7,1
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